
The financial sector is consuming your savings and 
your pension 

   One of the sub-headings on the FAME website in the 
What�s New section, deals with what I call misinformation 
and disinformation. The most significant misinformation 
promulgated by Wall Street firms � are they liable for this 
under our nation�s securities laws? � and the 
Establishment press is what constitutes �wealth.�  
   Fiat money, e.g., �dollars,� or securities denominated in 
�dollars,� because there is no work involved in producing 
it, does not constitute wealth. After all, how much more 
work is required to produce a $100 bill as compared to a 
$1 bill? If it did not take work to produce wealth, then it 
would be possible to alleviate poverty overnight. 
   The best that can be said about fiat money or securities 
denominated in fiat �dollars� is that they are a potential 
claim on wealth. That is not the same thing as wealth. 
Again, I am indebted to Mr. Greenspan for his use of the 
term �creation of claims� throughout his Leuven speech. 
Worldwide, ordinary people receive fiat money �
designated �legal tender� � for their labors.  
   They have a problem, which is part of the human 
condition: how to provide for themselves in old age. As the 
classic labor song relates: �Too old to work, too young to 
die, how am I going to get by?� The answer is that one 
saves, and, then, when one gets old and can no longer 
work, one draws on one�s savings. There is a presumption 
that one�s savings consist of wealth. 
   In the case of the fiat money, banks, which create the fiat 
money when they extend credit, and Wall Street firms, 
which get transaction fees for moving it around, spend/
convert their fees into real wealth now! Their principals are 
the ones who are buying 300-foot boats, 30,000-foot 
houses, and multimillion-dollar apartments in Donald 
Trump�s World Tower. In effect, they are consuming other 
people�s life savings! Meanwhile, ordinary people are 
saving fiat money and securities denominated in the fiat 
money for later, when they retire.  
   As we are witnessing all over the world, when later 
comes, it turns out that the potential claims have lost their 
purchasing power. In other words, the scam works because 
of a timing difference. It is helped along by laws (who do 
you suppose lobbies for these laws with �campaign 
contributions?�) that persuade otherwise prudent people to 
save, e.g., IRA, Keogh plans, fiat dollars. By law, people�s 
savings must be �invested� in the capital markets. When 
the time comes to draw down on their supposed �wealth,� 
it turns out that they are left holding an empty bag. Se
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�The way our current monetary 
system works, the careful savings 
of a lifetime � including your 
pension � can be wiped out in 
an eyeblink.� 

 
Lawrence Parks 

 
 
 
 
 

What Does Mr. Greenspan 
Really Think? 

by 
Lawrence Parks 

 
 
 
 Inside: 
 Fed Chairman Alan Greenspan 
 Praises the Gold Standard and 
 Blows the Whistle on: 
 
      # Fiat Money 
      # Wealth Transfer 
      # Financial Collapse 
 

A primer about how our monetary system 
Works to transfer wealth from poorer people 

(ordinary taxpayers) to richer people 
(bankers and Wall Street firms). 



�A must read for those who think understanding vital 
aspects of our nation�s monetary policy is beyond 
them.� 

Dr. Amelia Augustus, Ph.D., President  
Women�s Economic Roundtable  

�Larry Parks is the shadow public prosecutor who 
has succeeded in putting Alan Greenspan on the 
witness stand.�  

Dr. Antal E. Fekete, Ph.D. Professor Emeritus  
Memorial University of Newfoundland   

�I have no intention of providing a blurb. I 
thoroughly disagree.�  

Professor Milton Friedman, Ph.D. 
Winner of the Swedish Bank Prize in  

Economic Sciences in Memory of Alfred Nobel  
a.k.a., �The Nobel Prize in Economics�  

�Mr. Parks presents real food for thought relating to 
the issue of fiscal responsibility.�  

Jack Gargan, Former National Chairman  
Reform Party  

�Larry Parks presents a devastating critique of 
Federal Reserve policy.�  

Dr. Bettina Bien Greaves, Ph.D., Resident Scholar  
The Foundation for Economic Education  

�Who is Alan Greenspan? Why do we care what he 
thinks? What the hell is he saying, and why in the 
world do we ordinary citizens and working stiffs let 
him keep robbing us? Larry Parks tells all. Read, 
reflect, rebel.�  

Jim Hightower, Author 
America�s #1 Populist  

�After two relevant degrees from Harvard and a 
lifetime career involving money, I feel that What 
Does Mr. Greenspan Really Think? ranks with the 
best of books of this genre both as to readability and 
insight.�  

Hon. Brewster Kopp 
Former Assistant Secretary of the Army 

(Financial Management) 
Former principal financial officer,  

First National Bank of Boston  
�Dr. Parks� book is a must for anybody interested in 
the world of finance and the future of human 
society.� 

Ferdinand Lips, Private Banker 
Switzerland  

�There are very few people who understand the 
arcane ways in which money is created or, for that 
matter, who benefits and who is adversely affected by 
this act of creation. By parsing the language of the 
Fed chairman, Larry Parks has uncovered a minefield 
of illuminating observations.� 

Dr. Herbert I. London, Ph.D., President 
Hudson Institute 

�What Does Mr. Greenspan Really Think? is 
dynamite! Mr. Greenspan has really spilled the beans, 
and Dr. Parks has caught him red-handed.� 

Dan Mahony 

�There is good research, provocative disclosure, and 
much food for thought in Dr. Parks� erudite analysis 
of �Doc� Greenspan�s speech.� 

Dr. Victor Niederhoffer, Ph.D. 
Author, The Education of a Speculator  

World Champion squash player 

�Lawrence Parks has written an insightful book about 
the most powerful man in the world.  If you have any 
money � you need to read this book.� 

Bill O�Reilly, Television Anchor 
Author, The O�Reilly Factor 

�I highly recommend this work to anyone who 
wishes to understand the dangers of our fiat money 
system and the reforms necessary to ensure the dollar 
is once again �as good as gold.�� 

Hon. Ron Paul, MD, Member  
United States House of Representatives 

Member of the House Banking Committee 

�Larry Parks has performed an extraordinary public 
service by explaining with clarity in layman�s 
language the ways and means by which Congress has 
permitted the Federal Reserve System to tax the 
American people without any real accountability to 
either Congress or the taxpayers.� 

Howard Phillips, Chairman  
The Conservative Caucus  

�Anyone who reads Dr. Parks� hard-hitting 
translation of Alan Greenspan�s words will never 
again fall victim to the irrational belief that the 
Federal Reserve is the guardian of the national 
economy.� 

John A. Pugsley, Chairman 
The Sovereign Society 

 

�How refreshing it is to read a clear-headed, critical 
analysis of the Federal Reserve and its operations, as 
opposed to the official news releases the major media 
is happy to regurgitate without serious question!� 

Dr. Lawrence W. Reed, Ph.D., President  
Mackinac Center for Public Policy 

�What does Mr. Greenspan Really Think? is a well 
written analysis of Federal Reserve Chairman Alan 
Greenspan�s statements about the possibility of a 
complete monetary collapse under our present fiat 
currency monetary system. This is a �must read� for 
anyone who is concerned about his economic future.� 

Helen Reisler, President 
Rotary Club of New York 

 
�I encourage you to read What Does Mr. Greenspan 
Really Think?� 

Christopher Ruddy, President & CEO  
NewsMax.com 

�Larry Parks does an amazing job at making our 
system understandable and creates reading that every 
American can and should comprehend.� 

Denison E. Smith, Chairman  
For Our Grandchildren 

�Dr. Larry Parks, in a unique and challenging 
intellectual tour de force, makes economics anything 
but dismal and Chairman Greenspan anything but 
obscure.� 

Charles Darwin Snelling, Columnist 
MCALL.com; Venture Capitalist 

�Larry Parks has laid bare the essence of the mone-
tary system and it should scare the wits out of you.� 

Greg Tarpinian, Executive Director  
Labor Research Association  

 
�In this small and very important book, Dr. Parks 
raises questions that should be the concern everyone, 
and especially our elected representatives. What Does 
Mr. Greenspan Really Think? should be studied by 
every citizen. It is a truly remarkable and valuable 
accomplishment.� 

Michael Weinberger, Esq., former President 
Federalist Society, NY Chapter 


